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The Annual Meeting of the Shareholders of Canadian Malartic Gold 
Mines Limited will be held in The Queen’s Park Room, King 
Edward Sheraton Hotel, 37 King Street East, Toronto, Ontario, on 
Tuesday, April 19, 1966 at 2:30 o’clock in the afternoon (Toronto 
Time) 
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CANADIAN MALARTIC 


GOLD 


MINES LIMITED 


Report of the erections 


To the Shareholders, 
Canadian Malartic Gold Mines Limited. 


Your Directors submit herewith the Annual 
Report of your Company, together with the 
financial statements and the Auditors’ Report 


thereon as at December 31, 1965. 


Mining and milling operations terminated in 
January and the clean-up of the mill circuit was 
completed the following month. Details of ore 
treatment during the first two months of 1965 
were given in the Annual Report for the preced- 
ing year. Most of the underground equipment 
and surface mining machinery was sold during 


the year. 


Marbridge Mines Limited is continuing its 
milling operation at Malartic, employing for 
that purpose its own facilities as well as certain 
buildings and equipment owned by your Com- 
pany. An agreement was entered into as of 
May 1, 1965 whereby Marbridge pays the net 
operating expenses plus $2,500 per month for 
the right to utilize the property, plant and 
facilities of Canadian Malartic for a period of 
five years, subject to termination by either 


party on six months notice. 


The termination payment plan established 


for employees was concluded on June 30, 1965 


and all remaining benefits accrued under the 


plan have been remitted to qualified employees. 


Revenue for the year amounting to $410,069 
consisted of final bullion sales, final Emergency 
Gold Mining Assistance, investment income and 
sales of fixed assets and salvaged materials. Total 
expenses of $165,221 were comprised of the 
final operating charges, shut-down expenditures 
and a write-down of mine and mill supplies. A 
net income of $244,848 resulted. 


Working capital at December 31, 1965 was 
$281,886. 


After obtaining supplementary letters patent 
a partial distribution of capital, consisting of 72 
cents cash and 14 of an issued share of Dunraine 
Mines Limited for each issued share of your 


Company, has been made to shareholders. 


Your directors wish to record their apprecia- 


tion of the efficient services rendered to the Com- 


pany by the officers and mine staff. 
On behalf of the Board, 


J. P. MILLENBACH, 


President. 


Toronto, Ontario, March 23, 1966. 
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ASSETS 


Current Assets 
Cash 2x kee GL Or ee ce ee ne Pee edit Jo, A ek an ei $ 59,501 
Shortiterm investments at cost: 4.0. ee ee eee 49,443 
Accounts receivable (ik) eae ee eee ce Ee eee ee 173,696 
Amount receivable under the Emergency Gold Mining Assistance Act 54,503 $337,143 


Supplies and Prepaid Expenses 


Materials, supplies and spare parts at estimated net realizable value 15,000 


Other Assets 


Mining properties, buildings, machinery and equipment at nominal value ____ 1 


$ 352,144 


AUDITORS’ REPOR' 


We have examined the balance sheet of Canadian Malartic Gold Mines Limite 
ended. Our examination included a general review of the accounting procedures and | 
circumstances. 1 


, 
‘ 


In our opinion the accompanying balance sheet and statements of income an 
and the results of its operations for the year then ended, in accordance with generally ‘ 


Toronto, Canada, 
March 9, 1966. 


| 
| 
. 


;OLD MINES LIMITED 


> laws of Canada) 


Beember 31, 1965 


LIABILITIES 


Current Liabilities 
$ 55,257 


pecoumts Gavable-and acctued#iabilities, 02 


Shareholders’ Equity 
Capital stock (note 1) 
Authorized — 4,000,000 shares of no par value 


Issued E50) 155 9) SHALES sea hy Se ne ie ee, Sere ee a $ 92,534 


Retained Carnie Senge bs pat. eis in ee Ae eee eg Bac beet Oe Se Ae 204,353 296,887 


Approved on behalf of the Board: 


J. P. MILLENBACH,, Director. 


H. C. HERZ, Director. 


$ 352,144 


THE SHAREHOLDERS 


December 31, 1965 and the statements of income and retained earnings for the year then 
ts of accounting records and other supporting evidence as we considered necessary in the 


ed earnings present fairly the financial position of the company as at December 31, 1965 
d accounting principles applied on a basis consistent with that of the preceding year. 


GUNN, ROBERTS and CO., 


Chartered Accountants. 
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For the year ended December 31, 1965 


Revenue 
Metals: produced |< 5):0 co. tc ee ces te ea ene en ee ee ee $ 103,190 
Less marketing expensesi. 2 = 50 2 eee ee 1,738 
101,452 
Assistance under the Emergency Gold Mining Assistance Act 4,980 
106,432 
Retital vol plant”. 202 sc Mey Bees ee AT EE ee ee Se eee 20,000 
Interest and dividends: 23.522 fac) Sa ee 98,014 
Profic-on sale of ‘fixed ‘assets. ee Ee 171,470 
Salvagetrevenues (net) si. ee ee ee 14,153 $ 410,069 
Expenses 
Mining 2 fis. so ge ed ee oe eee 10,425 
Milling cus anu eee ees By ge ee 19,581 
Mine: office and supervision —.... 3. 2) eae eee eee Pe ge Ta292 
General Jexpenserat the property 92s oa Se ee ee eee 19,190 
Administrative and corporate expense (our) =. tee ee eee 35,254 
Quebecjmining «tax ook Maer, re a eee ia 3,302 
Shut-down, expense gas ee eee 23,697 
Mine?and mull ‘supplies. written, oft, 2 = eee 42,399 
Outside; exploration G22. te ee eee 4,121 1652224 
Netiincome for the year (notes. 2,3 and 4) 23-2. Bravia, seems ent $ 244,848 
Statement of Keay Earnings 
For the year ended December 31, 1965 
Balarice sJantGary: 15.1965 oe re en ee ee $1,602,614 
Add 
Net income: for the: yeatv.2. Beas eee te ee ee ea 3 244,848 
Investment in shares in Dunraine Mines Limited written up to market value 424,657 669,505 
2,272,119 
Deduct amounts capitalized as authorized by Supplementary Letters Patent 
dated October 29, 1965 
Amount by which investment in shares in Dunraine Mines Limited was 
written up to marketwalue se ee 424,657 
Retained earnings ‘capitalized 2507522). eat eee a ee ee 1,643,109 2,067,766 


Balance: Décember 31)" 1965) 24 5 ee ee ee ee ee $ 204,353 


CANADIAN MALARTIC GOLD MINES LIMITED 


Votes fo nara LSA ers 


For the year ended December 31, 1965 


1. Changes in Capital 


a latcem | atiary is 010006 uate Sts Ae ae Oe ed $1,201,446 
Add amounts capitalized as authorized by Supplementary Letters Patent 
dated October: 29; sl965 kt 8 Be oe Ee Belk seg ee 2,067,766 
3,269,212 
Deduct 
Gashirdistribution of 72¢ | per: share osseous Be cee eet eres $2,628,976 


Shares of Dunraine Mines Limited distributed on the basis of 13 of 
a share for each share of Canadian Malartic Gold Mines 


Dearmnite deus ie fe ae ee ee ae 547,702 3,176,678 
Balance December 3 1/1960 tints se ree $ 92,534 


2. No provision for income taxes is required due to the application of allowable income deductions 


carried from prior years. 


3. Amounts received for ore milled on a custom basis during the period January 1 to April 30, 1965 
have been applied to reduce expenses. 


4. The company discontinued mining operations in January, 1965. 


5. Remuneration of officers and employees who are directors amounted to $5,062. 
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CANADIAN MALARTIC 
QUARTER CENTURY CLUB 


P. CARRIERE G. LAGACE 
J. CHAMBERS R. LAPIERRE 
_F. KOSTELAC : T. LINDSLEY 

F. H. DECHAMPLAIN W. McDONALD 
A. ©. DURANT W. McGUIRE 

; C. A. FOX A. R. MEYERS 
A. G. FULTON | J. P. MILLENBACH 
A. GAGNON J. OBZETICH 
E. GERMAIN N. PETRO 
C. GUDBRANSON | <6. ST-LOUIS 
H. C. HERZ R. VACHON 
O. JUSSILA _ J. E. WATSON 
M. KRMPOTICH J. WEISS* 
E. LABRECQUE R, W. YOUNG 


* Deceased 


